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6. 88F TA7A

(D) G712 JA7)Z A

H9)
| Foler
SsNE S HE mogow | 2o | msze | 2o
AtERDlE =6t QERIAL:
SEA 2L 6,585,700| 6,585702| 18,828,930 18,828,930
colagaE 1,800,0000 1,800,000 20,789,298 20,789,298
OHESTHR(+1) 9?,363,878| 92,363,878| 51,022,552 51,022,550
JEFRE2EXHK+1) 174,975,115| 174,975,115| 106,081,225 105,031,225
HISSXHA
JIEHISS28XHK+1) 3428211 3428211 3377.473| 3377473
27 079,152,906| 279,152,906| 199,049,478 199,049,478
OEX}/\I-
=12 7800790| 7.800790| 8,182,074| 8182074
THAYALE A 0614142 2614142 5251452 52501452
HIRSKA
=12 10,375,477| 10,375477| 12,842,481 12,842,481
2 019225 2192256 2208237 2208237
THAYARE A 11,320,955| 11,320,955 - -
JIEH 1913208 1913228  905.447| 90,447
27 36,216,843 36,216,843| 29,400691| 29,400,691
JIEFE R DEDIXIEH2SIA |HIAZZA(x) 50,381 50,381 50,381 50,381
ISR B 315,420,130| 315,420,130| 228,500,550| 228,509,550
D AFads 37 & A SAMA = Akl sy T
(+x2) ASL7FeF FA7FA] 3F Afo] 7t Fa5HA] &5 Aoz el F
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SBFT( RN 42,922,033 42,922,033 27,149,686 27,149,686
S 41,082,300 41,082,309 43,173,219 43,173,219
SESTI|FRIZ 2,666,667 2,666,667 2,400,000 2,400,000
JIEI28R 10,540,898 10,540,893 9,717,888 9,717,888
2K 97,211,002 97,211,902 82,440,793 82,440,793
FEEET
S 152,000,000 152,000,000 154,600,000 154,600,000
TBIARRH 14,207,904 14,207,904 20,026,343 20,006,343
AHRH 49,901,861 49,901,861 - -
JIEI282 3,592,638 3,592,638 1,603,136 1,608,136
A 219,702,408| 219,702,403 176,420,479| 176,429,479
SIEA-BRIIXISH  |HIRS2A:
SEFM T AE 2 4,743 121 4,743,121 6,743,231 6,743,231
A 4,743,121 4,743,121 6,743,231 6,743,231
2g=5 8 321,657,426 321,657,426 065,613,508| 265,613,503
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M) B2 719 AA7E el JAREo BREY] e JQREe] Ao
G RuHFO R BHNA glo] FPT LT waRFo] X gt}

(2) 3|ALY] i ES U Hl S 2,569,856 (A 7] 2,617,544 ¥9)S A Q|sta= AR
&) €] o) A - g o

() F719k A7) % AL vjE ] 10% oS AAshe 2w e thg gy
chek9): 2.
= & J| & Dl

AZ| A 134,759,341 129,381,732
B3I Al 144,965,949 122,224,374

g A 279,725,290 251,606,106
8. daLdAFAAA
Hu7|7td 4 daddad2ate] WSS a3 25U (a9 9.

- =wl= Mo|e
2S02 s 6,585,703 18,828,930
9. &4
B0 @A) o E A v e ok 2 ekl A

ag cH)|ar &gk
OH=SHA 92,758,593 51,368,773
EsY= (394,715) (346,221)
OHSHA (=) 92,363,878 51,022,552
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& g3t PHUITHRE: AL

T & =oAL &I
7S
HI=Esa3E 1,800,000 20,789,298
U= 162,511,253 102,119,383
(tHEEY3) (1,071,253) (1,969,333)
Olz== 1,165,981 1,212,954
(tHEEY3) (441,000) (386,820)
Olz===< 13,574,326 4,784,535
(tHEEY3) (764,192) (729,445)
2 A 176,775,115 125,820,522
Hl=s
2I|UH0= 3,309,357 3,369,651
25= 118,8%4 7,823
JIEHHI=SIHA 486,970 474,583
(tHEEY3) (486,970) (474,583)
2 A 3,428,211 3,377,474
g Al 180,203,326 129,197,996

_45_



11. ¥A/H54 874
(1) G710 -3 A7 % AN G S ohe 3t ZEUThEe]: d D),
e =Pl Mo
Faa:
ESN=S 7,800,790 8,182,074
I} A AHA 2,614,142 5,251,452
2 A 10,414,932 13,433,526
sS4
=2 10,375,477 12,842,481
SPEME 2,192,256 2,228,237
I} H S AHA 11,320,955 -
J|Et 1,913,223 905,447
2 A 25,801,911 15,976,165
2l 36,216,843 29,400,691
@) N\ E RO -F 47 Abe] AW L Theat B UTHR A ).
SRl |2 o
HIARRZ=A] 50,381 50,331
(3) 9719 7] F FAMAR ZAsE FEAALe EN L the gay T
CEED)
SN =) &
== 29,460,072 23,095,989
5= 3,968,918 6,553,965
Sk (6,036,806) (3,121,199)
SD|EA-STIK =F =St (732,861) 106,621
IMASEIEY 9,607,900 2,824,695
=Pl =g 36,267,223 29,460,072
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12. A L =}AE

(D) Ba7]zbd @A) A axpike] WL oh5-3 25 Hvh(eh e 29)
oy |
= feo Bkl - feo Tkl -
FS20} 2o P =1l SISt 2cin Ao
22 22,517,226 (753,376) 21,763,850 18,984,446 (525,595) 18,458,851
W2 7,268,996 (64,560) 7,204,436 7,427,974 - 7,427,974
= 8,264,013 (196,629) 8,067,384 8,994,528 - 8,994,528
NE 3,839 - 3,839 10 - 10
B 38,054,074 (1,014,565) 37,089,509 35,406,958 (525,595) 34,881,363

(2) 3715k A7) % AmAT R se] AN G FrHEAe DS Thest Bk
Bl A9

- = g Il & Dl

TH O XRHAHE Db A1 (01Y) 445,161 (226,184)
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Hu7|Izbd dA 7 e sARke] & vhaa AEynh(ae]: )
= = SOl ol
H23 301,191 60,796
H3HI8 1,682,303 1,282,932
(Hese3) (1,269,461) (1,269,461)
g 714,033 74,267

14, #AY 2 F5719 T4

(D) Bu7|td dx BAZGFATFA 3 FE7Q 5720 TR kgt
AEUTHES: 2 ).
ol =l
1S N T Tes | mwaw | a=s | svaw
S20 RSN
TWO AND ONE CO., LTD, ae 100.00% - 100.009 -
PT.JS JAKARTA QIZIAIOH ®03d o038 9808w 0,948
JSVINALTD HI=L 10000%  22.826,085| 100.00% 22,826,065
JS LEATHER OOLLECTIONPHNOM PENHCO.LTD | 220t 10000% 13402800 100.00% 13402800
JS CORP DONGGUANLTD == 100.00% - 100.00% -
PT JSCORP BOYORAL INDONESIA OIZYAIOL | 100009 52446994 100.00% 37,843,353
(F) RS Geie= 81.60% 1268054 100.00% 15545962
BRI O 2747(+4) Geie= 100.00% 122,819,021 - -
A 234,086,002 99,522,528
2D IRETFA
(F)EIRHT() Geie= - | o844 -
OIOIEIS-00]1 4 ZXEIT 1S Cietel= 878 1180000  4878% 2,000,000
S2D5715 LUARETHAIEN2)(+4) Geie= - | e000d 80000000
A7 1,180,000 82,000,000
& 235,066,002 181,522,628
1) #7] T PAYUIZE FHSHRAR o8 fA0 o 37 F FitE
FYh
(+2) B|AFe] A L&l 50% 5 ety Al H S EAehA] X Frhal ddete] 1

o BRsd &yt
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(+3) (F)FRFA; A A&
24 PRS)YE A2 H YT
(x4) B7] = A}

- d
T o=
SABUT o) F 2%

o| ol 2747 A 100% & 90 k5 o

@) 715k A7) F WANDFARY D FE7]PRAFA ] WEHI L

SUTHE): 2.

Bl | =32 | as | == Jlzge
SIS RFA
TWO AND ONE CO., LTD. - - - -
PT.JS JAKARTA 9,904,348 - - 9,904,348
JSVINALTD 22,826,065 - | 2286085
JS LEATHER OOLLECTION PHNOM PENH CO.LTD 13,402,800 - | 13402800
PT JSOORP BOYORALI NDONESIA 37843353 14603641 | soaseom
(F) TS A(+1) 15,546,962 - (essoon| 1268605
BRI A747(+2) | 122808 | 1zs9e
A 9952528  137.423462]  (2859907)| 234,086,088
Bl»j:“j |O'| EX'.I/\I
OIOIEIS-0I0I 2REIR1S 2,000,000 - (820,000 1,180,000
S2DH15 YBARERAIEN(2) 80000000 41.941,085] (121,941,065 -
A 82000000  41941,085] (122,761,065 1,180,000
& 181522528] 170364527  (125620972)|  285266,088

(+1) GOFA B AR AR} FA o] F7h MFol uhE 2o} 2

2 (PRS)S A Zdstd5UTh

X

W o)

(+2) B7] % EAbs BREIADALE ANALEANE ] o] 505U AFS AT
SasrUh ol F BEIBALE QMAREANGS HAHQOM, BAE G4
Bl gk oh
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&) E=r s &4 Dl
B2 ISR
TWO AND ONe CO., LTD. - 663,241 (663,241) -
PT.JS JAKARTA 9,904,348 - - 9,904,348
S VINALTD 22,826,065 - - 22,826,065
JS LEATHER COLLECTION PHNOM PENH CO.LTD 13,402,800 - - 13,402,800
PT JSCORP BOYORALI INDONESIA 30,511,634 7,331,719 - 37,843,353
(F) L Sat 15,545,962 - - 15,545,962
A 92,190,809 7,994,960 (663,241) 99,522,528
2D IRERIZA
OIEIR-0I01A 2HEIDIS 2,000,000 - - 2,000,000
S2DTIRNS VSARERAIEL - 80,000,000 -l 80,000,000
A 2,000,000 80,000,000 - 82,000,000
Al 94,190,809 87,994,960 (663,241) 181,522,528
@) B71ek ©71e] 5719 2 BAVIFe] AT R E vt EEU TS
).
= | wese | =nse | mme | ey
el
TWO AND ONE CO., LTD, oam992] 1288101 4317.918]  (1.427.918
PT.JS JAKARTA 13807,745]  5017,99] 35256704  (1,152.731)
JSVINALTD 2051490 4864569  &707.120]  (5335%)
JS LEATHER OOLLECTION PHNOM PENH CO.LTD 13720584 557,301 3348673  (1.8%.289)
JS CORP DONGGUAN LTD 2758007 24640431  98027467] 120,156
PT JSCORP BOYORALI INDONESIA 60456311 6051015 41187360 1262120
(Fomsy 519774762  42.533538) 712573089  40910,829
() HOI0IA747(x2) 1.002,44,012] 1007385232] 78279509  (13651,848)
201e]
OIOIEIR-00IA 2REID1S | 164274 . 3762 (1,208,009
&)l | wese | =nse | mme | gy
z2719f
TWO AND ONE CO., LTD, 3284463] 13576554  4425800] (1,640,940
PT.JS JAKARTA 14089,750] 5084410 45712555 180275
JSVINALTD 27165907 3916174  34107915] 1,490,031
JS LEATHER OOLLECTION PHNOM PENH CO.LTD 15086.427] 6113783  29,166.306 883,492
JS CORP DONGGUANLTD 25349607  23903762]  90217,04 689,3%
PT JSCORP BOYORALI INDONESIA 20113757  3907874] 2428750 568,98
(Fomsy 39,170206  192.040008) 57573091  31809,3%
201e]
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0| Krak Zou SR =0 IEE SPIE=- ]
(ZHicHmA(«1) - - - -
OIOIEIS-0I01A ZHEIDTS 4,526,916 165 4518625 (1,243,467)
S2TSH1S LBAIDERAIEN(+2) 73,329,416 460,011 - (27,130,949
1) A7 T GAHUIZE PHAGHARE & WA 27 5 A=A
Huth,
(+2) B7] T A BRIHALE AN REA Y] o] o5l ARS A5
FATUTE ol F BEALALS AWAIREAAES S on, HAs (A
o]o| 2747 A F- 100% = F-uj-gkE5 Ut
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46,749,351
(286,643)
46,462,708

oD

O

i

10,964,096
(286,643)
10,677,453

O

i

E X

35,785,255
35,785,255

E X

g Il

& D]

47,035,994
(286,643)
46,749,351
2,387,726

&0|

(286,643)
10,964,096

11,250,739

[e)

2,382,981

35,785,255
35,785,255
=@
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16. T3 A

o -
(D B71ek A7) = FIAAEY HegS a2 25U (9] ).
pJES _ i} - } 20tAt
=] Arjou HE SR 2Z0tARH| CHRII(*) JILR2IIH | ==2) iou
oI - T -/
EX 7,172,143 - - - - 7,172,143 7,172,143 -
Ae 2,577,625 2,948 - (68,654) - 2,511,919 2,748,008 (236,109)
JIHEX 1,048 - - (853) - 194 145,374 (145,180)
bl = 4,890 3,368 - (1,769) - 6,489 1,201,347 (1,284,858)
e - - - - - - - -
P ONE= 312,600 - - (83,360) - 229,240 2,400,241 (2,171,001)
ALEQITIA 242,805 127,750 - - (335,206) 35,349 35,349 -
AFRB XA 74,324, 265,495 - (73,037) - 266,782 409,348 (142,566)
& 10,385,435 399,561 - (227,673) (335,206) 10,222,116 14,201,830  (3,979,714)
(x) D7) = A ZA XA A T2 o 2 3352064 o] thA = 94Ut
pJES _ i} - } 20tat
A | Arjon HE e 20tARH| CHA JILRRIIH | =2} o
oI - T -/
EX 7,172,143 - - - - 7,172,143 7,172,143 -
A2 2,646,252 - - (68,627) - 2,577,625 2,745,081 (167,456)
JIHEX 7,166 - - (6,118) - 1,048 145,375 (144,327)
bl = 5,836 4,423 - (5,369) - 4,890 1,287,979 (1,283,089)
e 47,390 - - (47,390) - - 258,492 (258,492)
P ONE= 395,960 - - (83,360) - 312,600 2,400,241 (2,087,641)
ALEQIT A - 242,805 - - - 242,805 242,805 -
AFRB XA 136,602 41,264 (48,559) (54,983) - 74,324 181,588 (107,264)
2l 10,411,349 288,492 (48,559) (265,847) -| 10385435 14433704  (4,048,269)

@) F719k A7) 9 A A5 A7 o 82 et 2y (e d9)
- = g Dl X 0|
HIZ= 210} 674 5,938
THOj Y 2 2 el 227,000 259,909
g 227,674 265,847

(4) EA] 7,090,745 9 @ AL 2118,624H1 Y& KB=HI L3 =}

HEZ AEEH dFHTh
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(3) 971 @A) SAe] YA BAE wAtY T

9,800,000% A 3 v}

A= v 8o




(5) BJARZF gl 0] &A1 A 9-2] gzl thek AR = v EEyTh
b gl=ok ddal] AT gl 14 E 5 A2 e AU T e Q).
e =S]E &Il
NEEDON
Ao 266,783 74,324
8t 266,783 74,324
oo oo &Il
2l AR
f= 84,798 29,001
HET= 189,502 47,131
8t 274,300 76,132
(h) ok B S AEA o 1A dE T2 thadt U v (e ).
o= =5] =B
AFE R XFAHO] 24DFAL 2ty
NEEEIE 73,037 54,983
8t 73,037 54,983
2IASTHOI CHEt O TIHIZ(28RIM0 Z&) 15,506 2,817
COIZAR(HBRIF L 22/H/ 0 Z&) 88 -
CHD12| A0} ObLl AMRHA 2 AE (BHelHI0 Z &) 9,790 9,616
7 T H2Y F deira 92,713- A Ay
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17. 324

D719} A7) F EE A e HEY AL o}

=l EXo|Isa AIE|0] Sl &
J|=ERIH - 46,326 1,484,300 1,530,626
FS3H(%) - 508,427 - 508,427
SEAHEARHH| - (60,528) - (60,528)
J|LEF3H - 494,225 1,484,300 1,978,525
FS20Ot 705,969 761,050 1,484,300 2,951,319
AF2H=HH (232,707) (266,825) - (499,532)
AR H (473,262) - - (473,262)
() FAE5T Aol = A FTAAA A A E T 335,206 D o] EsHE o] QHFUTh

& 0| EXo|I2a AIE0] 313 =
DIETSEspl el - 20,525 1,484,300 1,504,825
FS3N - 39,779 - 39,779
PETAAR| - (13,978) - (13,978)
I LEFESH - 46,326 1,484,300 1,530,626
FHS20t 705,969 252,623 1,484,300 2,442,892
ARISH (232,707) (206,297) - (439,004)
AR AN (473,262) - - (473,262)
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18. Y= 2 AHA

(D Ba7zhd A2 AFd = = AR 9

e T 2yt Q).

= = &1L
=S
== 43,748,976 45,573,219
A 43,748,976 45,573,219
Bl=sS
== 152,000,000 154,600,000
TZARH & w2tARH 14,207,904 20,226,343
ALXH 49,901,860 -
A 216,109,764 174,826,343
e 259,858,740 220,399,562
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(2) Ba7|zbed A SFAA T2 GAHS 2 vha3 25 H T ).

PNIEPS = EE DY | HOIXE(% EPE o1
slek=el eIz 2025-04-05 4.76% 9,000,000 9,000,000
sr el eIz 2025-04-04 4.78% 20,000,000 10,000,000
srg el eIz - - - 6,000,000
sr el eIz - - - 5,000,000
=== COIXL= 2025-09-29 4.20% 10,000,000 10,000,000
NHEXSH EIXILZ(x1) 2025-12-31 - 2,082,310 3,173,219

Jhet: mSEUHA 2,666,667 2,400,000

2 A 43,748,977 45,573,219

sr el SNl 2026-05-30 4.89% 100,000,000 100,000,000
g2 SNl - - - 22,800,000
g2 SNl - - - 6,000,000
g2 SNl - - - 13,200,000
g2 SNl - - - 15,000,000
KB=l=d ZDIXLS(x2) 2026-06-12 3.91% 27,800,000 -
KB=l=d ZDIXLS(x2) 2026-06-12 4.29% 20,200,000 -
KB=l=d ZDIXLS(x3) 2027-06-12 511% 6,666,667 -
A msEUA 2,666,667 2,400,000

2 A 152,000,000 154,600,000

g Al 195,748,977 200,173,219

(1) FEH 2 A= A= QI NHFASA 2 8o 57t v frsdAds

(3) Bz FA AR A S 2 T2 A a U o9 A ).

XS x T | EE DY | HAOIRE(% | oY o1
ME=2H024M1 7St E7e8lAL | P-CBO | 2027-05-26 |  4.42% 24,231,765 -
LZ2024 10Xt 7St 27 AL P-CBO | 2027-05-30 | 4.43% 25,670,095 -

g Al 49,901,860 -
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19. AEALA

(D) 712 dA dgrbafe] AL a3 ZE5y e 9] <)

2 T A

T = =oAL &0
Hl=s
SEHALH 20,600,000 25,000,000
S (6,392,096) (9,394,300)
WEFAFRH(*1) - 7,405,000
WERHZEH(1) - (2,784,357)
2 14,207,904 20,226,343

o EALA A o] 4 FAE O R Wk FLTh
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>
o
rlo
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o
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i
Ify
°
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-+ E =0 A
(um]

e M4z LI1EA OISR RES Al
2SN 2 0]2124J2121(25,000,000,000)
E g 2023 093 25

eI 2028H 09E 25

HEHOIXE 0%

EDI2H0IXE 0%

=2 ARHS| Q=012 2 ARl AU 2LH 30JHR0] &li= 2026 03 25
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Tt ENSSESH0 DI EES St SN2 HZ0i CHOHo AHEl 2|
D |MEs FFE 4 QUL B DIAEKIZ20| 23 FHL0] OH
ZR0= O Us S0l &80 2 MBS LRH O SN
©J OIXk= HIAKGER] OfLIBHCE.

DA PR (Put Option)

DIaEE 100%

ot1) /U= =2 A LFE D=0 DHE0IH & A= 37E += /U
, ARHZEXH= O #3201l (et 2R3k U= 2 AKHE D=0l DHEGH
OF StCH &, & A2 M4 X230l [THet 28zl ADL I8t 012 &4

ol= ZR0I= AIXHER= Eelig|Ale] =o|alatd S 2&6H Y=l

JF RIBKEC| A2 2ol ST OIR(ZIEE 2 1 SARHK = 2 o
I—I)
20| i = _ _
|&f&r2(Call Option) Lt RIBXIRF BIAIRIS] 2 : EICH=Z 2 1) S421K
CL SS72 ¢ 2(0H 10,000,000,0002!
2t HE=N : AAR
O HIBKDFE 4 QU= Xt FTIEE Q0 S2420(%

Bt MIBXDH N 2 XA 01

U= At SSEE Sot0 FISEF HEARKY

AR B2 = B JIE AL 28= 781,860+ FS

CIM, clHA 80% 2F =0ll= £|0H 977,326=F0HK FS JIs&.
O

@ SEH 0[2]: MESOZ Q15 01212 HAAIEL St =0 [et Eetd

Hu
pa
fo

[
1

= UAS.
SO US4 B B5=
deE7|t 20244 9 252 RH 2028 083 252K
TR 12,790
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(3) IHAYSFE A B K]
AL W WAL T F27]48 3 A Put Option)ol & 35
3

B2 EFelsar, A3aba] 5 =242 (Call Option)el| &l
A<

13

o>
o T

¢

e 54
=
T

.
Fole o

5]

oé

T & =oAL &0
S
IHHAS A 2,614,142 5,251,452
Hl=s
IH&EZ 2T 4,743,121 6,345,953
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